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Timeline
What To Do When Someone Dies

O At Time of Death

Q If Death Occurred in Hospital, Nursing
Home, or Assisted Living Facility

O If Death Occurred at Home
O Organ and Body Donations

O Arrange for Deceased Person’s Body




Timeline
What To Do When Someone Dies (Cont.)

O One to Three Days after Death

0 Notify Family and Friends
0 Deceased’s Instructions
0 Complete the Funeral and Burial Arrangements

0 Financial Assistance

0 Concerns with Funeral Home? Contact Colorado Funeral Directors Association at (303) 791-2336

Q Other Assistance



Timeline
What To Do When Someone Dies (Cont.)

0 One to Ten Days after Death
0 Death Certificates
0 Contact Persons or Institutions
0O Personal Representative
0O Search for the Will
QO Entry into Safe Deposit Box
0 Search for Other Documents

QO [tems to Look For



Other Information

0 Power of Attorney

0O Take Care Against Unethical

Persons

0 Avoid Immediate Collection of
Benefits

0 Social Security

Q Veterans Benefits




Personal Representative

O A person who is named to
administer an estate, regardless of
whether that person is named in a
will or is appointed because there
ﬁ " was no will

Purpose is to carry out the wishes
of the decedent regarding
distribution of his/her assets, and
to complete the decedent’s
business, such as paying bills and
filing tax returns




Personal Representative (Cont.)

Q Duties in General:
0 Collecting and inventorying the assets of the estate;
0 Managing the assets of the estate during the probate process;
0 Paying the bills;
0 Making distribution to the heirs or beneficiaries of the estate

0O Closing the estate after all of the above responsibilities have been completed

0 Potential Liability



Personal Representative (Cont.)

Opening & Closing: Informal v. Formal?

O Informal Probate

O Formal Probate

Creditors

Authority & Specific Duties
Paying the Bills

Paying the Family
Notification

Paying Taxes

Paying Yourself

Closing the Estate



Probate

O Small Estates
0 Without a Will
0 With a Will

Q Process




Three Types of Probates

Small Estates (under $50,000)

QO  Under $50,000 and no real property
0 Including bank accounts and cash

O May collect your assets using an affidavit

Uncontested Estates (informal)

O When there is a valid will or clear intestacy
0 No contests expected

0 Qualified personal representative ready to

be appointed

Contested Estates (formal)

O Also includes invalid or questionable wills

0 Court may require the personal
representative get approval for every
transaction



Will My Estate Have to Go Through Probate!?

O Depends on how your assets were owned when you died
0 Certain types of assets that are not governed or distributed per the terms of the will

O Only assets that were owned by you in your individual name are controlled by the

will

0 Colorado law requires that a decedent’s will be filed (lodged) with the District Court
in which the decedent was domiciled within ten days of the decedent’s passing, even

if no probate administration is expected



Probate Process

0 Generally administered in three ways:

0 (1) Completing an Affidavit for Collection of Personal Property if the total probate estate
assets are less than $50,000 and there is not any real property

0 (2) Filing an informal probate procedure

0 (3) Filing a formal probate procedure

0O Personal Representative must notify any possible and known creditors of decedent

0 Probate instructions and forms are available on the Colorado Judicial Branch website

0 under the “Forms” tab


http://www.court.state.co.us/




